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ERRATA 


On page 19 of the November 1974 issue of Foreign Agricultural 
Trade of the United States (FATUS), published by the Economic 
Research Service, lines 6-10 should read as follows: 


U.S. agricultural exports to the PRC were four times 
higher in fiscal 1974 than in the previous year, when 
they reached $200 million. Our agricultural imports 
from China were up 20 percent this past year from the 
$19.6 million worth imported in fiscal 1973. In fiscal 
1974, the United States exported $1,091 million worth 
of agricultural and non-agricultural commodities to the 
PRC. 
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Value of U.S.-Dutch Agricultural Trade Continued to Expand in 1974 (see p. 5). 

U.S. agricultural exports to the Netherlands through November 1974 totaled $1.48 
billion (unadjusted for transshipments), exceeding the $1.24 billion tccal for all 
of 1973. Soybean tonnage jumped 26 percent over a year earlier; however, wheat 

and corn registered an 8 percent decline in volume. The value of U.S. agricultural 
imports from the Netherlands remained steady with a year earlier, as higher prices 
on most commodities helped offset a 19 percent decline in volume of pork imports, 
the largest agricultural item purchased from the Dutch. The U.S. agricultural trade 
balance with the Netherlands for the first 11 months of 1974 grew by over a quarter 
of a billion dollars, as exports maintained nearly a 7 to 1 ratio over imports. 
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Export Prices Steady While Import Prices Rise (see p. 15). Agricultural export 
prices during July-September 1974 remained steady for the second consecutive quarter, 
while import prices strengthened--a reversal from the price pattern that developed 
during the 1973 summer quarter. Even so, export unit values of agricultural commod- 
ities were 23 percent higher than year-earlier prices. Soybean oil, cotton, wheat 
and wheat flour, rice, corn, inedible tallow, and dried milk unit values were higher 
during the 1974 summer quarter than a year earlier. Prices of the leading U.S. agri- 
cultural imports were 31 percent higher than a year ago with sugar, cocoa beans, and 
coffee unit values rising the most. 
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Changes in the Commodity Composition of U.S. Agricultural Exports Since the 1920's 
(see p. 24). Changes have been highlighted by the rapid increase in the share 


of exports for feeds and feed grains--from 5 percent in 1925-30 to 44 percent 
of total agricultural exports in 1973. Food product's share has increased 


slightly since the 1920's, while the agricultural raw material's share has 
decreased from 57 percent in 1925-32 to 15 percent in 1973. 
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Exports Under Government Programs in July-September 1974 (see p. 28 ). U.S. farm 
exports under Government-financed programs fell to $59 million, slightly more than 
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1 percent of all farm exports during July-September 1974. Smaller dollar credit sales 
under Title I of Public Law 480 accounted for all of the value decline. Title II dona- 
tions were substantially above year-earlier levels. Sharp declines were also evident 
in overseas barter transactions and total credit sales of agricultural commodities. 


U.S. Agricultural Exports Reached $8.53 Billion During July-November 1974 (see p. 34 ). 
U.S. exports of agricultural commodities rose 7 percent during July-November 1974. 


The increase over the $7.97 billion last year largely resulted from substantially 
larger farm exports to the Mideast members of the Organization of Petroleum Exporting 
Countries. November 1974 exports rose 13 percent to $2.35 billion. Although farm 
shipments during July-November fell sharply to the USSR, Eastern Europe, and the 
People's Republic of China, exports to other major trading areas increased. 
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U.S. Agricultural Import Value Up 14 Percent, Volume Declines (see p. 71 _). The value 
for imported U.S. farm products in July-November totaled nearly $4.1 billion, or 14 
percent above similar months a year earlier. The rate of increase diminished, however, 
from the 20 percent advance recorded in July-—October and 25 percent in July-September. 
Also, import volume as measured by the volume index dropped nearly 11 percent during 
July-November. Competitive products accounted for the increase in import value over 
the 5-month period; sugar price increases contributed principally to that rise. Com- 
petitive items were valued at almost $3 billion compared with $2.44 billion a year 
earlier. 


SPECIAL in this issue 


VALUE OF U.S.-DUTCH AGRICULTURAL TRADE CONTINUED TO EXPAND IN 1974 


by 


Lorin 0. Lovfald 1/ 


Current Situation and Outlook for U.S. Trade 


Despite an 8 percent drop in volume of U.S. wheat and corn destined for the Netherlands, 
value of CY 1974 trade through November grew by nearly 37 percent over the first 

eleven months of 1973. January-November 1974 U.S. agricultural exports unadjusted 

for transshipments stand at $1.48 billion, already exceeding the $1.241 billion shipped 
in all 1973. (Table 1). Owing to its loeation and excellent shipping accommodations 

at Rotterdam, the world's busiest port, a substantial amount of the commerical traffic 
in bulk agricultural commodities destined for Northern Europe flows into the Netherlands 
and is then transshipped elsewhere on the Continent and to Great Britain. Even with 

the downward adjustment for transshipments (from 25 to 35 percent of total farm 

exports the past two years), U.S. agricultural sales to the Dutch should easily exceed 
the billion dollar mark for the first time in 1974. The volume of soybean exports, the 
leading U.S. agricultural commodity shipped to the Netherlands, leaped by 26 percent 
over the first eleven months of 1973. A U.S. soybean export embargo in mid-1973, 
however, was a factor in curbing shipments during that time. Soybean export prices as of 
November 1974 were $2 per bushel higher than a year earlier, and wheat and feedgrain 
prices were both over $1 per bushel higher as 211] major commodities sold to the Dutch 
except oilcake and meal registered price hikes during the year. (Table 2). 


While the quantity of U.S. grain shipments to the Netherlands for all 1974 was not 
expected to exceed 1973 levels, recent events may boost final quarter 1974 (and first half 
1975) demand above earlier estimates. The milling quality of new crop European 
Community (EC) soft wheat is of a lower grade than last year; consequently, the demand 
for harder overseas varieties for blending will strengthen. It is also expected 

that EC wheat prices will continue strong due to a heavy demand for feed use. Despite a 
recent boost in corn prices--due to poorer 1974 crops in the United States and France 
than earlier anticipated--corn is still relatively cheap compared with EC wheat. 

For this reason, Dutch feed compounders are stepping up their corn purchases for 

future deliveries. U.S. yellow corn also competes favorably with French corn since 
French corn exports are subject to an export tax imposed by the EC to compensate 

for internal French monetary action. 


U.S. non-agricultural exports to the Netherlands from January to November showed more 
strength than agricultural commodities--rising 52 percent in value over a year earlier. 
Consequently, agriculture's share of total U.S. exports to the Dutch over the first 
eleven months of 1974 declined from 43 percent to 40 percent compared with last year. 


i/ Agricultural Economist, Developed Countries Program Area, Foreign Demand and 
Competition Div., Econ. Res. Serv. 
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U.S. =-Dutch Trade 


U.S. agricultural exports to the Netherlands--adjusted for transshipments through 
Canada, the Netherlands, and Belgium,--for all 1973 neared $1 billion, up 80 

percent from 1972. 2/ (Table 3). Both variable and non-variable levy commodities 
shared in growth with the value cf those exports subject to the EC levy system over 
three times greater than the previous year, and non-variable commodities up by 42 per- 
cent. EC import levies were virtually nil on wheat and feedgrains for most of the 
last half of 1973 due to the tight world supply situation and rising prices. 
Inflationary pressures boosted prices and the total value of all major commodities, 
although the volume of some commodities declined. Soybean tonnage dropped by 

24 percent (Table 4) due largely to higher prices and also partly as a result 

of the mid-1973 U.S. export embargo. The quantity of oilseed cake and meal 

continued a two-year decline as Dutch crushers and feed compounders processed less 
imported meal and more soybeans. Revaluation of the guilder in September 1973 lowered 
prices to Dutch importers and served to stimulate U.S. sales in the final quarter 

of 1973. 


As 1973 prices of soybeans and soybean meal skyrocketed, corm and other feedgrains 
became ever more attractive to feed compounders in computing least-cost rations. 
Consequently, in 1973 corn surpassed soybeans--for the first time since 1970--as the 
leading U.S. agricultural export to the Netherlands, grossing $240 million on 2.9 
million tons. The expectation of EC removal of the denaturing premium on wheat-—-de- 
signed to make wheat competitive with corn as feed--also helped stimulate last half 1973 
corn sales (the premium was discontinued in February 1974). Corn and soybeans have 
accounted for 45-50 percent of the total value of all U.S. agricultural exports to the 
Netherlands for the past 5 years. With their major feed derivatives included--corn 
gluten feed and soybean oilcake and meal--the percentage rises to around 60 percent. 


Pork, mainly in the form of canned hams and shoulders, continues to be the leading U.S. 
agricultural purchase from the Netherlands. A 43-percent price rise over 1972 together 
with a 26 percent increase in volume, boosted 1973 pork imports to $115 million, or 

50 percent of all agricultural imports from the Dutch. (Table5). Despite a 32 cent- 
per-pound decline in pork import prices since November 1973 imports through the first 
eleven months of 1974 fell by 19 percent below 1973 due mainly to the decrease in 

EC export restitutions on canned hams. The total value of U.S. agricultural imports 
from the Netherlands for January-November 1974 is on a par with a year earlier, 

with the decrease in livestock and dairy products except cheese, being largely offset 
by larger imports of alcholic beverages and nursery stock. 


2/ Exports to the Netherlands unadjusted for transshipments did exceed the billion- 
dollar mark at $1.241 billion making it the top destination for U.S. agricultural 
produce in Western Europe and exceeded only by Japan in 1973. 


The United States has consistently enjoyed a very favorable trade balance with the 
Dutch in both agricultural and non-agricultural items. Over the past 12 years, 
exports have exceeded imports on about a 3 to 1 ratio. The agricultural share of U.S. 
exports declined gradually until 1969, then has moved up steadily due mostly to 

heavy demand for grain and soybeans. Agricultural trade with the Dutch in 1973 ac- 
counted for 37 percent of our total exports to them and 25 percent of our total 
imports from them compared with 31 percent and 24 percent, respectively, in 1972. 


Netherlands Agricultural Trade 


The total Dutch trade balance with the world in January-September 1974 has deterior- 
ated slightly compared with the same period in 1973, largely due to oil imports. 
However, the total balance of payments for the entire year is expected to have a 
record surplus of 4.25 million guilders. 3/ Higher revenues received by the huge Dutch 
petrochemical and natural gas industry have helped offset price increases for crude 
oil. A strong line of exports is expected to continue to boost trade in 1975. With 
the 1974 9.9 percent inflation rate being less worrisome than in most surrounding 
West European countries, the Dutch economic policy for 1975 is for continued 
expansion. Real growth in 1975 is forecast at 3.5 percent. The preliminary 1974 
estimated real economic growth was 3.4 percent, a remarkable rebound from the zero» 
growth predicted at the beginning of 1974; the peak of apprehension over the oil cri- 
sis. The effect of the Arab oil embargo--imposed in November 1973 but lifted in 

July 1974--was essentially nil as stocks were maintained at normal or higher levels 
by Dutch traders through non-Arab sources. 


Agricultural trade of the Netherlands grew by $2.9 billion in 1973 with exports up 
42 percent at $5.9 billion and imports up 41 percent at $4.0 billion (Table6). 
The Dutch have historically maintained a favorable trade balance in agriculture, 
with exports exceeding imports by an average 46 percent over the past 5 years 
(1969-1973). This makes the Netherlands the second largest farm exporter in 
Wester Europe, after France, and third ranking in the world. U.S. agricultural 
exports as late as 1969 only equaled the $5.9 billion agricultural exports 
recorded by the Netherlands in 1973. 


The Netherlands’ number one farm import--feed grains and other animal feeds-- 

is a direct input in producing the leading agricultural export--meat and meat 
preparations. In 1973, these livestock feeds, valued at $1.0 billion, made 

up over 25 percent of total agricultural imports while meat and meat preparations, 
totaling $1.3 billion, accounted for 22 percent of agricultural exports. More 
specifically, corn--76 percent supplied by the United States--was the leading 
single commodity imported by the Dutch last year; the quantity was 3.9 million 
tons, up 57 percent from 1972. 


3/ The Dutch guilder is equal to approximately $0.36 U.S. 


Other EC member countries provide the largest market for Dutch agricultural exports, 
averaging from 75-80 percent annually. West Germany is the largest single 
destination--40 percent of all Dutch farm exports in 1973--and the biggest market 

for every major commodity exported except for beef and live cattle shipments to Italy. 
West Germany is a particularly heavy user of the Dutch hot house and vegetable 
industry produce taking roughly 60 percent annually. Dutch fruit and vegetable 
exports reached $948.0 million in 1973. 


Major inroads into the agricultural markets of the new EC members--United Kingdon, 
Denmark, and Ireland--occurred in 1973. This is particularly true for the United 
Kingdom where Dutch exports grew by 56 percent (in terms of guilders) to an equivalent 
of over $470 million. 


The Dutch have also imported from 35-40 percent of their agricultural needs from the 
EC over the past several years. However, the United States is the largest single 
source for Dutch farm imports, providing an average 21 percent over the past three 
years (1971-1973). This is well above France and West Germany, the next two 

largest suppliers with an average of 12 and 11 percent, respectively, for the same 
period. With world prices well above EC threshold prices, the United States once 
again became the largest supplier of grains to the Netherlands in 1973, surpassing 
France. Dutch grain imports from the U.S. more than tripled in value to nearly 

$408 million while French shipments also grew by 29 percent but to a lesser 

$274 million. 


Dutch livestock farmers are feeling the same pressures from over-production and 
depressed prices of meats as other EC producers. However, the whole of the EC is 
being protected by an indefinite ban on imports of live cattle, beef, and veal. 
The Netherlands total meat exports were up 6 percent through early September 1974, 
with beef and veal up 9 percent and fresh pork sales up 12 percent, largely due to 
increased exports to West Germany. However, a sharp drop off from a year earlier is 
noted in shipments of canned meat products, the second largest meat export 
category after fresh pork. Poultry meat exports through September 1974 were on 

a par with 1973 as a result of sizeable broiler sales to the Soviet Union and 
Saudi Arabia which offset a 2-percent decline throughout the EC and other 

West European countries. 
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SPECIAL in this issue 


EXPORT PRICES STEADY WHILE IMPORT PRICES RISE 


by 


we 


H. Christine Collins 


Agricultural export vrices during July-September 1974 remained steady for the second 
consecutive quarter, while import prices strengthened--a reversal from the price pat-:- 
tern that developed during the 1973 summer quarter. Prices of the 13 leading agricul- 
tural exports increased only 2 percent from the spring to the summer quarter of 1974, 
but were 23 percent higher than year-earlier prices. 


Soybean oil, cotton, wheat, wheat flour, rice, corn, inedible tallow, and dried milk 
unit values were higher during the 1974 summer quarter than a year earlier, while soy- 
beans, soybean meal, and whole cattle hides had lower values. 


Export unit values were leveling off from the very high levels generated by the poor 
1972/73 crop year and the partial recovery in 1973/74. 


Prices of the 12 leading U.S. agricultural import commodities were 31 percent higher 
during the July-September 1974 quarter than during the corresponding 1973 quarter, 
having increased steadily from quarter to quarter since last year. Sugar, cocoa beans, 
and coffee--our major agricultural imports--experienced the largest price hikes over 
the period, while beef and veal, hams, wines, and dutiable wool unit values declined. 


Thus, the July-September 1974 terms-of-trade index (export price index divided by the 
import price index) declined from both the summer 1973 and spring 1974 quarters. This 
Meant that the same combination of export goods which paid for the purchase of 100 units 
of a combination of import goods during July-September 1973 paid for only 93.6 units 

of such goods a year later. 


- Since many tropical agricultural commodities have experienced price gains in recent 


months, the terms of trade for agricultural commodities have improved for many devel- 
oping countries. 


Export Unit Values for July-September 


Wheat, our leading agricultural export commodity, was $4.33 a bushel during the 1974 
summer quarter. Export unit values for wheat had been on a downswing from the peak 
reached during the 1974 spring quarter, but the summer quarter unit value was still 
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37 percent higher than a year earlier. Part of the quarter-to-quarter decline was 
seasonal, as new crops were harvested and market supplies were replenished. Because 

of the tight domestic wheat supply and the ensuing informal diplomatic agreements 

with other countries to postpone exports, the quantity of U.S. wheat exports during 
July-September was only two-thirds of year-earlier levels. India, the People's Repub- 
lic of China, and Japan were the largest importers of U.S. wheat during the 1974 summer 
quarter. Because of the timing of the forward buying of wheat, U.S. wheat destined 

for these three countries alone had unit values ranging from $3.46 a bushel to $4.76 

a bushel. 


The unit value of flour continued to make quarter-to-quarter gains, and during the 
1974 summer quarter it was 10.57 cents a pound, 53 percent higher than a year earlier. 
Flour was valued 1.46 as high as an equal amount of wheat. Because 1.4 pounds of 
wheat are required to make 1 pound of flour, these quarterly price statistics imply a 
positive milling margin, as flour prices have caught up with wheat prices. 


The quarterly price of corn--our second leading export commodity--was a record $3.19 a 
bushel, up 53 percent from a year earlier, having made quarter-to-quarter gains. Like 
wheat, the quantity of corn (and other feed grain) exports was down sharply from the 
1973 summer quarter. The unit value of corn was $3.28 a bushel for the largest pur- 
chasers cf U.S. corn--Japan, the Netherlands, and West Germany. 


With grain sorghum valued at $2.95 a bushel, the corn/grain sorghum price spread 
widened to a more normal pricing situation from the previous quarter (when corn and 
grain sorghum were nearly evenly priced). But grain sorghum was not as good a buy in 
comparison to corm as it was a year ago. Japan, the Netherlands, and Israel were the 
principal purchasers of U.S. grain sorghum during the summer. 


The soybean component-—-rather than the oil component--weakened soybean prices from the 
summer 1973 level. Protein meal supplies were plentiful during the summer of 1974, 
while vegetable oils faced a tightening situation. Soybean meal, at $7.61 a hundred- 
weight, was priced 44 percent lower than during the summer 1973 quarter, having de- 
clined for 3 quarters. Soybean oil prices, in contrast, were 73 percent higher, 
following quarter-to-quarter gains. These price adjustments brought the soybean 
oil/soybean meal price ratio to a level where the meal content was worth about the 
same as the oil content. 


The unit value of soybeans, while recovering by 9.5 percent from the previous quarter, 
was still 11 percent lower than a year ago. Japan, the Netherlands, and Spain led in 
the import of U.S. soybeans. Mexico, Iran, and Panama bought the largest quantities 

of U.S. soybean oil, and France, West Germany, and Italy purchased the largest tonnages 
of soybean meal. 


Because of forward buying, unit values of raw cotton exports continued to rise, even 
though international cotton prices have generally been declining since January 1974. 
The summer quarter unit value of raw cotton, at 56 cents a pound, was 61 percent 
higher than a year earlier, again reflecting the strong price rises of 1973. 


Milled rice and inedible tallow unit values also were lower than during the previous 


quarter, but still higher than during the summer 1973 quarter. Whole cattle hides 
continued their 18-month decline. The unit value of nonfat dry milk was up 52 percent 
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from the year-earlier value, partly because of the tight dairy situation that 

had prevailed. Export volume for nonfat dried milk has been extremely low during 
the past 2 years. Unit values, which generally lag behind spot prices, have not 
yet reflected a turnabout in the supply situation. In the United States, wholesale 
prices declined from their April peak. Also since April, domestic stocks of nonfat 
dried milk have been building. 


Import Unit Values for July-September 


During the summer quarter, and mostly because of spiraling prices, sugar replaced 
coffee as our leading agricultural import. The 140-percent rise in the unit value 
of sugar from the summer 1973 quarter was the principal factor driving up the 

index of agricultural import unit values. At 21 cents a pound, the unit value for 
sugar has risen most during the spring and summer quarters-—-but lags weil behind the 
spot price for sugar. Even at these high prices, U.S. raw sugar imports were 

15 percent higher during the 1974 summer quarter than during the 1973 summer 
quarter, demonstrating the strong U.S. consumer demand for sugar and imports' 

role of fulfilling shortfalls in U.S. domestic beet sugar production. - 


Cocoa beans are second only to sugar in the magnitude of price hikes experienced 
between the 1973 and 1974 summer quarters. Unit values rose quarter by quarter over 
the period, and at 72 cents a pound, the July-September average unit value was 

62 percent higher than the year-earlier value. Like sugar, cocoa beans have been 

in tight supply. In response to high prices, U.S. cocoa grindings have declined, 

as have the quantity of U.S. cocoa bean imports. 


Imported coffee, our second largest agricultural import, was priced at 61 cents a 
pound during the summer quarter, off slightly from the spring quarter, but 

still 10 percent higher than a year earlier. Prices of green coffee imports were 
down one-fourth from the summer 1973 quarter. 


The unit value of bananas, which had been remarkedly steady, advanced 11 percent 
from the spring to the summer quarter and was above the summer 1973 price, 

The increase to $4.90 a hundredweight was largely the result of cartelization 

of banana sales by the producing countries of Central and South America. 


The quarterly unit values of imported dry form raw rubber hit their peak during 
the April-June quarter of 1974. Thus, while the July-September unit value of 
33 cents a pound was still 24 percent higher than a year earlier, it was off 

17 percent from the previous quarter. Even at these high prices, the quantity 
of rubber imports was larger than during the summer 1973 quarter. 


Dutiable cattle, our third largest agricultural import, reached $267 a head, up 
slightly from a year earlier, which is in sharp contrast to meat product import 
prices. Fresh, chilled, and frozen beef and veal, at 60 cents a pound, and canned 
hams and shoulders, at $1.00 a pound, were both off 23 percent from the 1973 
summer quarter. Beef and veal import unit values were 19 percent less than during 
the spring quarter, while canned hams were valued 16 percent less. Because 
domestic meat supplies «xceeded demand, imports of beef and veal and canned 

ham were below the summer 1973 level. The falling prices of imported beef and 
veal reflected the weakened U.S. import demand for these commodities. 


Dutiable wool prices declined 6 percent from the summer 1973 quarter and 13 percent 
from the spring 1974 quarter to $1.25 a pound. Like other fiber prices, wool 
prices have suffered from the overall reduction in U.S. textile mill activity, 

and thus the decline in import demand for wool. 


For wine, 1974 was a "good" year, providing an abundance of good quality product. 
The unit value of imported wines declined 12 percent from the 1973 summer 
quarter to $4.71 a gallon. The quantity of wine imports during the 1974 summer 
quarter was higher than a year earlier. 


The summer 1974 unit value of tobacco, at 63 cents a pound, up nearly 5 percent 
from the summer 1973 value, was the same as in the previous quarter. Tomatoes, 
which experience sharp seasonal price fluctuations, were priced at 14.5 cents 

a pound during the summer quarter--3 percent lower than a year earlier, but 44 
percent higher than the previous quarter. 


Since strong price gains have been made by tropical and subtropical products, 

the developing countries have improved their terms-of-trade since last year. The 
summer 1974 U.S. agricultural imports of sugar originated principally in the 
Philippines, Brazil, and the Dominican Republic: coffee came principally from 
Colombia, Brazil, Indonesia, Angola, and Uganda; cocoa beans from Brazil, Ecuador, 
and Papua. Likewise, U.S. banana imports originated in Ecuador, Costa Rica, 

and Honduras; and raw rubber came from Malaysia, Singapore, and Indonesia. 


How has the quantity. of U.S. agricultural exports and imports changed with the 
shifting world supply-demand situation and high world prices? According to 
the index discussed in this article, the quantity of U.S. agricultural exports 
during the 1974 summer quarter was off 14 percent from the same quarter a year 
earlier and the quantity of U.S. agricultural imports, off 8 percent. 


Export and Import Unit Values for October 


During October, the index of unit values of U.S. agricultural exports reached 233 
(calendar year 1967 = 100), 21 percent higher than October 1973. Raw cotton 

at $289 a running bale (of 480 pounds), soybeans at $7.99 a bushel, wheat at 

$4.95 a bushel, and corn at $3.63 a bushel were among the price developments 
pushing up the unit values of export commodities. Soybean meal, with a unit value 
of $151 a short ton, however, has tempered overall unit value gains. 


On the import side, the unit value index of 226 (calendar year 1967 = 100) 
has been pulled up by sugar at 27 cents a pound and cocoa beans at 69 cents a pound. 


During October, the import unit value of green coffee, at 57 cents a pound, was 
slightly lower than the import unit value for October 1973, as was the unit 
value of imported rubber, at 28.5 cents a pound. 


Selected Price Series of International Significance 


On the strength of sugar and coffee prices, the Dow-Jones commodity index rose 10 
percent to 432 and the Reuters Commodity Index was steady at 1240 during November. 
In contrast to sugar and coffee prices, grain and soybean prices weakened. 
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The Gulf port price of U.S. No. 1 Hard Winter Wheat (HWW), ordinary protein, 
dropped to $187 a ton during November. The c.i.f. Rotterdam price for U.S. wheat 
also declined slightly to $209 a ton. The f.o.b. Duluth and c.i.f. Rotterdam 
prices for U.S. No. 2 Dark Northern Spring Wheat (DNS) showed little change. 


With the Rotterdam price of U.S. No. 2 DNS at $233 and the Duluth price at 
$208 a ton, the spread between the two markets reached $25 a ton in November. 
The c.i.f. U.K. price for U.S. Hard Winter Wheat, the in-store, Thunder Bay, 
the c.i.f. U.K., and the c.i.f. Rotterdam prices for No. 1 Canadian Western 
Red Spring Wheat showed considerably more strength than the U.S. Gulf port and 
Rotterdam prices for HWW. 


After a strong October rally, intermational corn prices also weakened. The 

Gulf port price of U.S. No. 2 Yellow corn dropped 5 percent to $144 a ton. 
Likewise, the c.i.f. U.K. and Rotterdam prices for U.S. No. 3 corn dropped to 

$159 and $163, respectively. In the Rotterdam market, Argentine corn prices con- 
tinued to strengthen to $176 a ton, and the U.S. grain sorghum price rose slightly 
to $163 a ton--putting the sorghum price on a par with the corn price. 


Soybean prices, like corn prices, fell largely because of the added market supplies 
originating from the new crop. The f.o.b. Gulf ports price for U.S. No. 2 

soybeans declined 10 percent to $284 a ton. Likewise, the c.i.f. U.K. price for 
U.S. soybeans declined 6 percent to $323 a ton, and the c.i.f. Rotterdam price 
declined to $312 a ton. The price of U.S. soybean meal in the Rotterdam market 
declined even more sharply--by 17 percent to $177 a ton. 


Thai rice prices fell sharply in November as bountiful new harvests moved to the 
markets. The f.o.b. Bangkok price of white Thai rice, at $453 a ton, was 9 
percent lower than the price a month earlier. 


For the fifth consecutive month, the c.i.f. North Sea ports price of American strict 
middling cotton fell, declining to 54 cents a pound in November. 


November was another month of sharply spiraling sugar prices. The average New York 
spot price for cane sugar reached 57 cents a pound, 48 percent higher than the 
October average, and a four-fold increase from the November 1973 price. The 
November 1974 f.0.b. and stowed Caribbean ports price of sugar destined to the 
world market was 57 cents a pound, 1.54 cents a pound higher than the Caribbean 
ports price of sugar destined for the U.S. market. In late November and early 
December, consumer reaction to the extremely high prices somewhat weakened 

sugar prices. Beet sugar from the new U.S. crop may have also helped weaken 
prices. 


Cocoa bean prices, which had been climbing strongly, fell 9 percent to $1.04 a 
pound. New crop supplies and consumer reaction to products which contain both 
cocoa and sugar softened cocoa bean prices in November. The price of 

imported cow meat--at 60 cents a pound--continued to slide as did the New York 
spot price for ribbed smoked sheets of No. 1 rubber-~at 27 cents a pound in 
November. 


selina 


Agricultural Trade Prices Compared with Other Raw Material Prices! 


According to the Economist Index of World Commodity Spot Prices, prepared by the 
British business magazine, The Economist, prices of food commodities have 
continued their strong upward trend from January 1974 to the present, 

Prices of raw fiber commodities, in contrast, have fallen sharply since the first 
of the year so that by the first week of November, they were double their 1970 
composite index values. (This is consistent with the prices given in Prices of 
International Significance--but has not yet shown up in unit values which have a 
time lag from prices.) International metal commodities in the Economist Index 
(excluding precious metals and steel) peaked in May, and have since declined to 
about 120 percent of their 1970 composite price. Such newsworthy price gainers 
as oil and gold were excluded from the Economist Index. By September 1974, the 
London daily gold price was 405 percent of its 1970 calendar year average and the 
Gulf high price of Middle Eastern petroleum was 636 percent of its 1970 price. 
Thus, agricultural commodities do not stand alone in this time of sharp price 
hikes. 
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SPECIAL in this issue 


at: CHANGES IN COMMODITY COMPOSITION OF 
LPS 4 = U.S. AGRICULTURAL EXPORTS SINCE THE 1920's 


ta 


Arthur B. Mackie and 
Orville Aarons 1/ ‘ 


Demand for U.S. agricultural products has undergone major changes since the 1920's. 

In the pre-war period of 1925-40, cotton and tobacco accounted for 55 to 60 percent 

of our farm exports, while feed grains and soybeans made up less than 5 percent. 

By 1970-72, cotton and tobacco's share had fallen to about 13 percent and that of feed 
grains and soybeans had increased to 31 percent. During this time period, exports of 
food grains (wheat, wheat flour, and rice) increased from about 10 to 20 percent of 

the total (Tables 9-11). Changes in the commodity composition of U.S. agricultural ex- 
ports since the 1920's have, in effect, been a mirror image of the various changes in 
world demand for agricultural imports during the period. 


In the 1920's and 1930's, about 60 percent of U.S. farm exports were agricultural 

raw materials for industrial use in other countries (Table 10). During the war years, 
however, this composition was drastically altered in favor of food exports to the 
war-devastated countries of Western Europe. For example, food exports increased from 
30 percent of all agricultural exports in 1933-40 to 77 percent in 1940-44, while 

the proportion of raw material items declined from 64 to 20 percent. 


In the immediate postwar years, the proportion of food exports remained high, although 

it decreased throughout the 1950's and dropped to less than 50 percent in 1960-64. 

P.L. 480 programs were, no doubt, instrumental in these years in holding up the 
proportion of food exports. However, in recent years, this proportion has steadily 
declined, reaching 40 percent in 1970-72 or about the level existing in the 1920's. 

The proportion of food products increased slightly to 41 percent in 1973, due to the heavy 
and unusual grain shipments to the USSR, India, and the People's Republic of China. 


The proportionate decline in food exports in the postwar years was accompanied by a 
decline in raw materials as a percentage of total agricultural exports. Their share 
reached 21 percent in 1970-72, and declined drastically in 1973 to 14 percent, primarily 
because of the large grain shipments to the USSR and the PRC. 


1/ Economic Development and Trade Area, Foreign Demand and Competition Division, 
Economic Research Service. 


ee) ee 


The real story underlying the decline in the relative shares of U.S. food and raw 
material exports has been the dramatic increase in exports of feeds and feed grains. 
Exports of these items rose from 5 percent of total exports in 1925-32 to 44 percent 
in 1973, with over half of the increase occurring after 1955-59. These rapid changes 
in the commodity composition of U.S. agricultural exports correspond with rapid 
expansion in livestock production in Japan and Western Europe in the 1960's and hence 
growth in demand for feed grains, The large imports of grain and soybeans in 1972 and 
1973 by the USSR, China, and India did not significantly alter this picture. 


Table 9.--Share of five major commodities in U.S. 
agricultural exports, 1925-32 to 1973 


: Wheat : : : : 2 Totaly ot 
and : Feed grains : Soybeans : Cotton : Tobacco : major 
smblour : : : : commodities 
Percent 
1925-32 8 IPE 2.6 0.0 46.0 he 7/ 69.9 
1933-40 : 59) So7/ 0.4 45.3 T5216 70.9 
1940-49 5 365) Le? 0.2 10.6 7.0 2255 
1950-54 Stet Lae Se 2.8 26.8 9.0 68.3 
1955-59 So lise 7 10.5 563 k7/ Sab 8.9 60.5 
1960-64 g  Q3SO 12.9 7.9 ES ey/) 7.3 65.4 
1965-69 Stl See5 16.7 12.0 6.8 Head CyILG7/ 
1970-72 caeale5).10. A657) WO 7 6.0 6.9 59.3 
15.6 Dio 4.0 68.5 


1973 8 a728)G5) 20.1 
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Government Program 
Export Highlights 


INO JULY-SEPTEMBER 1973 and 1974 


by 


M. Louise Perkins 1/ 


Agricultural exports during July-September 1974 totaled $4.5 billion against $4.2 
billion in July-September a year earlier. The $3-million advance was entirely due 

to increased commercial exports of soybean oil, rice, cotton, grain sorghums, and 
tobacco. Farm exports under specified Government-financed programs continued their 
downtrend, declining by $34 million to an alltime low of $59 million. All of the 
decline in Government program shipments occurred in the long-term dollar credit sales 
program of Title I of P.L. 480. 


Title I--July-September 1974 exports under Title I totaled $26.9 
million, compared with $73.6 million in the comparable 
period of 1973. 


Local currency shipments were phased out by July-September 
1974. Less than $50,000 worth of products moved under local 
currency during the same period a year earlier. 


Long-term dollar credit sales, valued at $26.9 million in 
July-September 1974, were $46.7 million below the 1973 level. 
Wheat and flour, cotton, soybean oil, and corn were the prin- 
cipal commodities exported. Value gains occurred in shipments 
of soybean oil and corn, but volume was down for all the ex- 
ports. In sharp contrast to the July-September 1973 period, 
no shipments of rice, grain sorghums, or tobacco were recorded 
for July-September 1974. Major dollar-credit destinations 
during the first quarter were Indonesia, South Vietman, 
Bangladesh, Pakistan, and Guinea. 


Title II--In July-September 1974, Title II donations advanced by 67 per- 
cent to reach $31.8 million. The $12.8-million value gain, 
primarily due to increased voluntary relief shipments, was 
insufficient to offset the tremendous decline in Title I exports. 


1/ Agricultural Economist, Statistics Program Area, Foreign Demand and Competition 
Division, Economic Research Service. 


ae) oe 


Government-to-government program shipments totaled $10.9 
million during July-September 1974, compared with $8.8 mil- 


lion in the same period a year earlier. Larger shipments 
of wheat and grain sorghums accounted for most of the in- 
crease. Government-to-government wheat donations were 
distributed through the United Nations Relief and Works 
Agency. Grain sorghum shipments went mainly to Niger and 
Mali. 


World Food Program exports during July-September 1974 rose 
by more than one-third to $7.3 million. Wheat, bulgar wheat, 
and soybean oil made up about three-fifths of all U.S. food 
contributions through this program during the first quarter 
of fiscal 1975. Lebanon received more than three-fifths of 
the wheat shipments. Indonesia was the major recipient of 
bulgar wheat. The bulk of the soybean oil exports moved to 
Colombia, Tunisia, Niger, and Lesotho. 


Voluntary relief agency donations at the close of the July- 
September period totaled $14.5 million, tripling the level 
donated a year earlier. These Title II commodity donations, 
aimed at dealing with malnutrition problems of children in 
various countries, consisted primarily of bulgar wheat, oat- 
meal and rolled oats, corn-soya-milk, wheat-soya-blend, and 
soybean oil. The value of these commodities accounted for 

68 percent of all voluntary relief donations in July-September 
1974. Donations through Voluntary Relief Agencies were widely 
distributed during July-September 1974, but 58 percent of the 
exports went to India, Colombia, Morocco, the Philippines, 

and Egypt. 


Barter--U.S. agricultural exports bartered under contract for over- 
seas procurement of goods and services needed by U.S. agen- 
cies totaled $4.4 million during July-September 1974, and 
amounted to a mere 3 percent of the value bartered last year. 
Barter transactions involved mainly cotton and smaller ship- 
ments of tallow and tobacco. 


Credit 

sales--Credit sale program exports during the first quarter of fis- 
cal 1975 totaled $28 million, about one-fifth of the year- 
earlier level. C.C.C. credit sales dropped to $16 million 
from $131 million a year earlier. Wheat and tobacco made up 
86 percent of the C.C.C. credit sales. Transactions under 
Export-Import Bank loans and medium-term guarantees consisted 
of $12 million worth of cotton moving exclusively to Japan. 


= 29.5 


Table 12.--Barter: Shipments under contracts for overseas procurement for U.S. agencies, 


July-September 1973 and 1974 1/ 


° 
° 


Quantity : Value 
Commodity > Unit ; 
c 1973 1974 1973 1974 

5 Million Million 

Thousands Thousands dollars dollars 

HOt Neieieeleleie|eie'eloes e:eieleieieie se! sieis — == 5 --- --- 144.5 4.4 
Barlevs (48 clibi)i cicrscisletetere celeei bUrs 2,438 --- 4.9 --- 
Corns (56 Wb.)! <ciciescrciec ce s-cie ov O's 4,170 --- 10.6 --- 
Grain sorghums (56 1b.) .....:do. 2,301 --- 4.4 --- 
RUG CMelcrere(ereleioiaieterel sie sieieerersleia/eiels CWts 925 --- 39 --- 
Wheat iE LOU | Sieve cle wie cree e1sie oreree 2 Ole 89 oo eel: Soe 
ul ANN OWMEctey cet ekelerelereleleietele’ okereve\ciereie ls D's 121,100 196 18.8 Al 
GLEASE Mersierctarel cieioleversislsieve crerolevelers GAO's Die i ie) aici 
COEEON Te iesiciciocisic cieisicess cisciecia heDale: 295 22 43.8 4.1 
Tobacco, unmanufactured .....:Lb. 28,398 221 34.4 2 
Soy Dean O11 a aicic cree eis\siere orsisie eis 1 Oe 33,980 Sie 6.8 eS 
CoEtonseed (O11 se. .. cce sisrelsic 6010 O's 34,871 --- 655 FOS 


1/ Authorized by the Charter Act of the Commodity Credit Corporation and other legislation. 


Table 13 .--U.S. credit sales of agricultural commodities: Value by commodity, 
July-September 1973 and 1974 1/ 
:Export-Import Bank loans : ccc credit s Total credit 
and eee : sales ales 
Commodity : guarantees 2/ H 
: 1973 1974 197.3) 1974 1973 1974 
-- Million dollars -- 

Total .ceccccsceses Tee 11.8 130.8 16.0 1379 27-38 
WHGAT Vyowarae se eercss --- --- 62.2 9.4 62.2 9.4 
Corn we 6 6s eee 6.6 6.6076 Ay eben t= 13.6 1.8 13.6 1.8 
Grain sorghums ...: a --- > «3 aS) 3 
IRECCIis wie\siee ocle ele ore!e === --- 2D === 225 iva 
Wheat flour ...cce: =s= --- Ge) SoS D9 <73 
ODACCOMsreiateiecierere et aoe --- 30 4.3 6 4.3 
Cotton coccccoccece: hod 11.8 38.9 a2 46.0 1210 
Soybean O11) visiereic.6: a --- t38 --- 1.8 Bee 
Cottonseed oil ...: === - Ais! =—— 8 TSS 
Linseed voll sc. «see: SES - Zid = Beas, a 
ad OWslete cleretere hetero --- - 4 te 04 “aie 

s== - fal Soe ai == 


Gatitel Ciererersietorete’ ere ei: 


1/ Credit sales for relatively short periods repayable in dollars plus interest (covering the 
financial costs of the lending agency). 


2/ 


Includes disbursements by the Export-Import Bank and disbursements by the U.S. 


commercial 


banks under Export-Import Bank medium-term guarantees against political and/or financial risk. 
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Export Highlights 


INCREASED FARM EXPORTS TO OPEC ACCOUNT FOR 70 PERCENT OF TOTAL VALUE 
GAIN DURING JULY-NOVEMBER 1974 


U.S. exports of farm products during July-November continued to climb, reaching 

$8,529 million, 7 percent above the $7,971 million worth of a year earlier. 

In stark contrast to the strong contribution of grains and preparations in the 1973 
period, oilseeds and products accounted for four-fifths of the increase in 

farm exports during July-November 1974. Grains and preparations were down $129 million. 
The decline was concentrated mainly in exports of wheat and wheat products, as rice 
exports rose to $321 million, 48 percent above the year-earlier level. Larger 

shipments of tallow and dairy products resulted in a 3-percent gain in animal and animal 
products exports during July-November. Increases for cotton, tobacco, fruits, nuts, and 
vegetables, mainly pulses, also contributed to the value gain. 


November 1974 agricultural exports totaled $2,353 million, compared with $2,086 

million in November 1973 and up 35 percent from the October 1974 level. For November, 
grains and preparations and oilseeds and products both posted value gains of $114 million 
and accounted for more than four-fifths of the increase over November 1973 exports. 


On a regional basis, the July-November exports were substantially above year-earlier 
levels for most trading areas. Most significant was a $430-million advance in farm 
exports to Asia (excluding Japan and the People's Republic of China), which largely 
reflected tremendous gains in sales to several countries in the Organization of 
Petroleum Exporting Countries. Gains in U.S. farm exports to Iran, Iraq, Kuwait, 
Saudi Arabia, and Qatar totaled $348 million during July-November 1974 and ranged from 
$94,000 for Qatar to $267 million for Iran.. Farm exports to Japan, at $1,315) million; 
were up by $94 million. Reduced shipments to the People's Republic of China were 
primarily due to a 41-percent decline in grain purchases, mainly wheat and flour, 
during July-November 1974. Cotton exports to the People's Republic of China, however, 
registered a 59-percent increase over the same period last year. 


The second largest value gain in U.S. farm exports was registered in shipments to 

Western Europe. European Community countries accounted for $229 million of the gain, but 
record inflation levels in most industrial countries held the increase in non-EC 
countries to $37 million. 


Substantial value gains occurred in farm exports to Latin America, Canada, Africa, and 
Oceania during the first 5 months of fiscal 1975. The $110 million gain in U.S. 

farm exports to Africa reflected substantially larger shipments of grains and products 
exported for relief. Despite the increase in relief shipments to the African area, farm 
exports to several of these countries most severely affected by high world market prices 
were down by as much as 98 percent from year-earlier levels. 
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Table 17.--U.S. agricultural exports: Value by commodity, 


July-November 1973 and 1974 


July-November 
Commodity : Change 
1973 : 1974 
-- Million dollars -- Percent 
Animals and animal products: : 
MAUI] PROGIWIIES soadcoadcoooDUDDDCOUDDUS 24 31 +29 
PRESS GUUS, BiG! EEOASES SoGodcccocc0uG0s 167 DSS) +40 
Hides and skins, including furskins ..: 149 ESL +1 
Calettemhaudes mm wholerry crarcvetclel -beimiotereneiens : ALS: 13 -2 
IMEEM oooaasodenocon DDD OO OOOO GCNDC : 16 17 +6 
OEWerhidess and Msikaimnisy vy enejeisrecneiererereione 18 7a “mA 
MeaiesmamndenmeaditaproduGtS: vais) sleuclenstercrenate E39 137 -1 
Poultry and poultry products .........: 58 Sy// -2 
DENAE csoddcaososcaobeddnGDdbOOUdOb 00006 E 129 78 : -39 
Total vanimals and products .5...... an 666 689 : +3 
COEEOM., Greiluchiin Ilimteanky ooooaagonaGG0d : 266 332 : 25 
Feeds and fodders, excl. protein meal: : : 
COM DY OHOGWEES oooqqo0p0UD0D0 DDO D00O00S 45 32 : -29 
MLitaling (MOGI Gaoocaco0doC DAD DD ODO D0000€ Ieee 16 : +33 
OUENEE csocdoasnooc ccc 50000 do00Dbodo00ddOs 65 65 2 = 
Total feeds and fodders, except . : 

Oil Cake ema meal Gooanaccocacoc0Gds 122 Libs) g =; 
PTeWLIES) Elnel (prea meneaieiOmeay soogoGogoaGouKGoe 263 “AIT : +5 
Grains and preparations: g g 

Feed grains, excluding products ......: 759 1,674 : 25) 
RIES (Gg oooo oo OOmecoD S0o00CCOODCDD0a00C 216 321 : +49 
WWiMGENE Bune forroaleics SS g6qgqdo00b00000000 : Vie DAY Ts) : aS; 
CUNT cococondocooboc UD OOUaCODO AN O0OBO : 85 55 : =3)5) 
Total grains and preparations ...... : 4 352 4 223 : -3 
NWweESmand §pasepaiza Ed Ons! 2) ele's 2 ee (sclee1 ol eels) olere g YZ 82 +14 

Oilseeds and products: ¢ 
Cottonseed and soybean, O21 2 ec clele ¢ 76 266 +250 
SOWDGBMS sosoansoosdboo00g0DUOUOOO 56000008 958 1eV2516 +31 
PROESIM WSU sooosooogdoGOCAdcG00N a0.00 8 398 310 -22 
OER GoooddtcHoocoabdd Hoo ae OOaD OO COOL : 141 195 : +38 
Total oilseeds and products ........: Eds) 2OZI, : +29 
obaccommunmantura EUG) Mystere eisrelersierersielcle § 345 381 +10 
Vegetables and preparations .......... 508 162 216 i +33 
DENSE sooocaooco0coKGKCOO ODO 00GO00000000S 150 189 : +26 
TKO EAL Bieroriewulicunceul Gross Goooonoodo0s 7,971 8,529 +7 
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Table 19.--U.S. agricultural exports of selected products: 
Countries most severely affected by current high prices in world markets L/, 
fiscal 1973 and 1974 with July-November comparisons 


; July=-Nov. ; July-Nov. 


Country and commodity 1972/73 1973/74 1973 1974 


== Thousand dollars -- 


Bangladesh : 
Tota lage iC Wl LUGS Reis adenene o.stc/ovelelistoes ae ESOL 166,624 46,807 84 , 088 
Grains and preparations ....... et 85,041 125,796 43,097 60,787 
Wheat and productS ........000e8: 65,395 122,070 39,374 59, 636 
RNC Cla iovel cio larafeve lorena evensioueiorevel siesete! cari 954 1 1 --- 
Cameroon : 
Torta alg aed CUMEE WIGS oy5r 0, ctisy es cliol #) clok orev sbeveloe 25.644 3,402 10517 1,494 
Grains and preparations .....eeee: ale i) 95 336 
Wheat and products: o.6. c6 si acer : aim siei— 6 6 
RDC Ciitroslerer obey euetiesierievfeue)ie (el oteliel ous etoucda Gusiers 113 72 51 55 
Central African Republic : 
Ota lea gia CUMEUIRS Ms rsieelete is lekere scree S 46 ELS 7} 43 
Grains and preparations ......... & — Sao 4 34 
Wheat and products ...... aie ieieliel ola OG SG 4 === 
IRE CS Meeteeneiste) svar sverer eter <keue oie eke tone) euerers ‘ =-- --- --- --- 
Chad : 
Total valerie PEUT ems seus <is\ers seers velersierene 40 Se 227 501 473 
Grains and preparations .......0.8: =—— Bo 485 347 
Wheat and productS .......-eec6 : mini ROS mesial 80 
REC Oey erste leverstclens,c:o Greucueeicle cteveyey ei ciore 1 10 5 --= 
Dahomey q 
Mota aS ra WU EU C ois craicveneie sodoreralciensiiess & 2,304 3,081 1,485 1,745 
Grains and preparations ......... ae =a 626 615 
Wheat and: products. sede ceuceae se | =<— --- 469 9 
RECO. sais 8 edi auacdie sie dueleuoie Share. ciereuees 124 155 90 6 
El Salvador : 
Totaliea ord Cuil CU Ge We, ercie e123 1e 3: 2 ce ever arte 15,027 28,662 11,994 8,986 
Grains and preparations ......... 7 9,196 18,799 10,246 5,344 
Wheat and productS ......eeeeee0% : 5,476 125205 5,628 3,716 
RULOGL 6 S.5 a8 os 6G OOo GOOG Oboe sic SoS 1 ISLS) 
Ethiopia : 
Total racine ulCure: Micra ofcre 06 61en0\ohete seed e229 9.3'6:/ 2,496 2,244 
Grains and preparations .........: iain ole 2,105 1,760 
Wheat and products. eis emeersecsi = === 899 1.3293 
UEC) saan DOOR UO GID n U0 OGO.OC Sabe 49 101 39 17 
Ghana : 
Motal “aericultuxre: sec. «ers AG Ao Oe 17,747 21,401 10,265 8,670 
Grains and preparations .........: 6,277 10,788 6,583 3,742 
Wheat and products ....<cris ssteue ss 4,337 8,492 4,849 3,342 
RSC Ciuenevereleiane) ore rexct one ayia ouel Oveseeroiwiier sore 1,626 1,498 1,463 i} 
: Continued-- 
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Table 19,.--U.S. agricultural exports of selected products: 
Countries most severely affected by current high prices in world markets l/, 
fiscal 1973 and 1974 with July-November comparisons=-=-Continued 


— a eee 


1973/74 , July7Nov. | July-Nov. 


Country and commodity 1972/73 1973 1974 
-- Thousand dollars -- 

Guinea : 
TOE AesmleMilieurys Gadoaboodc HoOODOOs 3,607 3,563 2,478 6,354 
Grains and preparations ......... : a ss< 1,165 4,333 
Wheat wand jproducits) <c.cic slel sic) el erers O20 PIO 597 IL Eyl 
RICO ogocccsoouandc aiedopencheneretey 508 92 628 VAT] 369 

Guyana g 
Woycal Aereiomuiltmes Goocousoodco5bo00 8 8,783 14,328 5,037 Bs SEs) 
Grains and preparations ........ 08 4,858 10,516 3,623 3,863 
Wheat and products .........+06: 3,781 9,602 3,445 3,435 
RILEC@ Goooodcvo0goKouDC OO ObO 50.008 O29 OOS 1 Sisi= 

Haiti 8 
Total agriculture ........ HOIe00 000 6:9 11,553 23,210 7,974 12,417 
Grains and preparations ........ 8 205 --- 4,741 5,407 
Wheat and products ....... S00008 780 6,510 2,465 4,982 
RICG oconsddoo0 ODO bSOOD 0000000 65.8 580 1,603 1,597 30 

Honduras g 
TOA aeeenemilEmMca  oAaGgonoeG0 coc co008 10,182 15,435 4,429 9,599 
Grains and preparations ....... o08 5,601 8,851 2,582 4,983 
Wheat and productS .ecsccoeeees : 4,293 7,463 Pd Anodes) 3,865 
RICE: cbodas doocgGucodo odo suo 508 SSO SOC 9 309 

India : 
Total agriculture ........ cpococcoos «© wlAZ STK} 311,585 213,978 317,192 
Grains and preparations ........-: 119,231 277,975 203,171 295), 232: 
Wheatrandy products) fy... « cleres a8 67,509 ZOIDS 3 172, 344 293,498 
RVC Oiisisie.G! cute as eres go000bdbO00 0008 SO° minim --- =— 

Ivory Coast g 
WOE agpesomlemse Gogacgagou00d00005 1,984 2,229 1,148 2,087 
Grains and preparations .........: OOF caimrine 1,127 eBy27/ 
Wheat and products .......6. a'did'a 8 BOs --- 46 483 
RIC® oodoogdiodcG0G00c5 doino000d008 591 638 423 171 

Kenya 3 
Total agriculture ..... emer snenenole dob'aas 4,343 9,576 6,162 PP AWS)S) 
Grainsivand) preparations ence. ee --- --- 4,952 425 
Wheatvandii products ciceriicie else ¢ 2S 4,889 4,870 9 
RANG Cal eveerercsehehel ciciecierelevslorerelaretele’e ei clans cries SO" 3 

Khmer Republic (Cambodia) : 
Woecll Eleaeslemilinee® GoGodoso0ac0000d0 > 25,703 110,851 13,059 21,495 
Grains and preparations .....ee0e: 19,030 MOV 2 37 12,040 21,303 
Wheat and products .......-..c.+: 2,442 4,112 1,000 22 
RGA Gesoccodoandoodouce pa0KcK0O8 16,588 103,125 11,040 20,556 

: Continued-- 
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Table 19,--U.S. agricultural exports of selected products: 
Countries most severely affected by current high prices in world markets 1/, 
fiscal 1973 and 1974 with July-November comparisons--Continued 


Country and commodity 


Laos : 
Total apricultune cssesces gece eens et 
Grains and preparations ......... : 
Wheat and products: cvlecxccts oes oes 
IRE CCM ereyetsvatepere sisi sy sisieneusislsteleyerelerene(s 5 
Lesotho 
To talk sacra Cul wre sexe asievs 0 sek. sreveretcrsne 
Grains and preparations .....+.6.0.: 
Wheat. and products 6 .celsicecoe at 
IRA S Waieiis. svete) oie as 6) 6) 5) 10) oice!ere"eiiei(05)-01.5).5 
Malagasy 
Total agriculture. seca es esreree eeces : 
Grains and preparations .........: 
Wheat and productS ....ccecoeee : 
RUCOt Bieisiocl ec: o/st nie a) wikwie fel 6018) 6; eee 6) 3 
Mali 
Total ASriCuUulLeUre’ soc cisiceis oreo oe ces 
Grains and preparations ..... eroreess 
Wheat and productS ....eeeeee ae 
RECO Mere rere! stedeloneneckocehe rd OO Oc 
Mauritania 
Totaly aeriCuil curve cis cies ete vise sieves: 
Grains and preparations ...... ate 
Wheat and produGts siinccescaee 3 
REC Ci sr eietet o's ialiele eliclel sie! siete, ellsxeie ereionel ese 
Niger 
Mo tala ors diCuillt Wages oretelers teleteersierchouereher 6 : 
Grains and preparations ......... : 
Wheat and products .......e.. Soe 
RISC Cove oi elie ieice/ehioioiisiier'e ie fel eislie! el’elicireisie: eters 
Pakistan : 
Total Vase Cul Ewe cc) ote0 e; oie sects eietereies: 
Grains and preparations ......... : 
Wheat and productS ...ecccecees 5 
RICE seceeesccee el eiieueiie) sie) Siajieve ecole’: 
Senegal 
Total agriculture .)......:. silake(eeiletislieve wits 
Grains and preparations ......... : 
Wheat and productS ....eseeeees 
IRE CUMet atonal ale cneueucnenenaie: orate tes s: e)leielbo.8s 
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; July-Nov. July-Nov. 

ie 1973 1974 

-- Thousand dollars -- 
4,297 1,856 474 
--- 1,443 404 
--- e213 Bi 7 
2,382 786 1,919 
--- 659 1,433 
--- 52 yy 
11,149 10,467 L273 
--- 9,857 120 
ae 51 adtes 
9,793 9,790 --- 
10,849 2,896 4,709 
10,721 2,885 4,698 
--- 4 6 
779 16 2,360 
--- 16 2,.3.52 
--- 16 Pail 
15,020 3,409 7,639 
12,246 25s Hie: 6,815 
--- --- 655 
--- --- 187 
169,951 50,474 43,439 
103,564 42,617 29,957 
98,710 42,617 29,382 
--- --- 3 
22,949 1S 323 2. 7,614 
21, 3607 1, 122 6,840 
--- 8 @) 
4,267 3,909 5,489 
Continued=-=- 


Table 19.--U.S. agricultural exports of selected products: 
Countries most severely affected by current high prices in world markets L/, 
fiscal 1973 and 1974 with July-November comparisons--Continued 


; July-Nov. : July-Nov. 


Country and commodity : 1972/73 1973/74 1973 1974 


-- Thousand dollars -- 


Sierra Leone : 
TO Palena pst CUMALUIA Cum etapelelelaleleletereheleleleaxehs 4,057 S750 3,536 2,807 


Grains and preparations .........: 3 UBL 12,690 3,086 2,240 
Wheata and produces vrnrelslcleteletclcreler 2,559 6,426 2,185 1,786 
RISE cogoobodacoos dodduacodoo0008 164 5,992 784 --- 

Somali : 
WON! Agraiowllepras coggucoucHsccdKDUS 324 3 0 11 
Grains and preparations ........ a8 ISO OOF 0 Hae 
Wheat and products ....... coos = --- --- --- 
RCS oossonebaedoc so0eédO0Od00D G08 200 GOS Soe 11 

Sri Lanka : 
Total WaeriCwLEUGe) ee sell sie da000d08 19,916 13,580 5859 1,682 
Grains vand! preparalElons) < <:c1silelene 12 LORS 11,800 548335 yl59 
Wheatrand products) (elec c1.1siefelerere 19,245 11,464 5,826 368 
RGHCE sogoodos sG0000DCUDRDOND COO IOS le Bae --- 

Sudan : 
THOEaUL Gere CuIkEMhSs Sooo dnocodCDOC00UR VOR213 ZOM OWS 14,867 10,475 
Grains and preparations .........: 8,565 25,083 14,462 10,031 
Wheat and products ............ : 7,465 24,941 14,462 Cale) 
RECS oao06 So0dc00OODODODbOOOUC 5.08 aie O05 20° -<- 

Tanzania : 
Howell eeyeicullienee oodioogaub000000008 1S5 OW 16,760 615 14,198 
Grains and preparations ......... 9 LO29) 15,846 474 US} Soul 
Wheat and! products) <cicjecc.« o0008 O06 --- 39 WS) 
RIi@S. sonooccpoos6o0n00000000cGD0NS i 0 --- 4,442 

Upper Volta : 
TROEGUL ayeporeMuEMnite Goodcood0n000dUGC : 827 Sp AMS7/ DD) Sokol 
Grains and preparations ...... 9608 SOS --- 259 30 
Wheatmand products: (yer. «| cieieiele ele g 220 SOO 9 =< 
RICO po00000600600 p0000000¢ 50002 5) 18 15 SOO 

Yemen Arab Republic 
Toeail acponeuibeasse soocqccogog000 600058 1,789 7,637 4,685 2D 5) 
Grains and preparations .........: lames SOO 4,620 Tape hoy 
Wheat and) productsisrict.rcjetsicretersse on: 344 6,658 4,597 378 
RIES oogotacoaoncd Guns DoDD O000N g 162 485 19 1,873 

Yemen, People's Democratic Republic 

WO ERE EeseiCuNbiquinsts GogqooodG0G00 500008 435 4,584 79 5,745 
Grains and preparations .........: TRS mieom i 5 /3)5 
Whealterandmproduicitsicerercicletelersve c/en: --- --- --- 55 vs)5) 


IREC CBr oueiol sfoleteveres olelieielskersienst cheesy evel siicis tha ot rae ey ae aa 


1/ The Most Severely Affected (MSA) countries are defined as United Nations members 
with per capita incomes under $400 in 1971, and were projected to incur balance-of- 
payment deficits equivalent to 5 percent or more of imports. 
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Table 20.--Export quantities of selected commodities, fiscal years 
1973 and 1974 and July-November 1973 and 1974 


I 
: : July=" SPs oa yi 


: ; : November ;: November 
Commodity : 1973 : 1974 : O73 : L974 
= ore et eat e e e 
; --_1,000 metric tons -- 
Animal products: $ 
Pats, oils and creases 30. ¢ 1,152 Lts3 432 BALL 
Meats and meat products .. .: 245 230 99 ELy 
Poultry meats, fresh : 
Of, EYOZEN. & 6 so 6 wm «epee 68 81 33 32 
Grains :- : 
Wheat and. products). ..- 4° fac 2152,397 31,2607 17,506 125678 
Feed grains and products . . : 35,805 44,284 18,676 22505 
RICO? 5! bute bee ae See Soh eG ace we ee 1,584 D2 677 
Oilseeds and products: : 
SOYDEANS ws 4: 2 wee we ow te US ey 1 14,125 4,186 4,533 
Protein meal. 1.4 2 ais & = « 4,002 4,983 1 oe Too 
Vegetable oils and waxes s “1,058 1,050 292 486 
Other: ; 
Fruits and preparations 1/. .: 1,217 13367 606 604 
Vegetables and preparations ; 

Ll we 60s sé ae «we eee OGL £021 421 446 
TODACCOM a. Ge ve te aise 26 Vale ars 268 BLS U7 URS 
COEEO, cy hee, SG We oS a ee, SE O28 1,241 326 262 
Feeds and fodders 3/. . ...: 1,397 1,415 678 617 
EOEGL cs ancy eke “we a oe 2 9O5793 104,144 45,461 35,467 


1/ Includes fresh fruits, canned fruits, and dried fruits. 

2/ Includes fresh vegetables, canned vegetables, and pulses. 

3/ Inlcudes prepared animal feeds, corn byproducts, and alfalfa meal and 
cubes. 
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Import Highlights 


U.S. AGRICULTURAL IMPORT VALUE UP 14 PERCENT, VOLUME DECLINES 


During July-November 1974, U.S. agricultural imports totaled $4.08 billion, compared 
with $3.57 billion a year earlier. Higher prices accounted for most of this increase, 
as import volume fell about 10 percent. In November, purchases dropped below their 
previous year's level for the first time in more than 2 years. The rate of increase 
in farm product imports from year-earlier levels diminished in July-—November to 14 
percent from 20 percent in July-October and 25 percent in July-September. The July- 
November volume index fell nearly 11 percent to 101 (1967 = 100). 


Competitive or supplementary agricultural imports in July-November amounted to $3.0 
billion, 22 percent above the 1973 period. However, volume declined almost 5 percent. 
The sharp climb in sugar prices accounted for most of the rise in competitive imports. 
Excluding sugar, competitive farm product import value fell 10 percent below the July- 
November 1973 total. Declines for cattle, meat, dairy products, and wine more than 
offset gains in fruits, vegetables, vegetable oils, and tobacco. 


Sugar import volume in July-November 1974 totaled 2.47 million short tons, tel quel, 

or 12 percent higher than the year-earlier level. Value jumped 196 percent to nearly 
$1.2 billion from $405 million. Import unit values for sugar reached a new record in 
November of over $600 per ton, compared with less than $200 in November 1973 (table 32). 


Strong demand for sugar in world markets following poor crop yields was a major factor 
driving up sugar prices. U.S. sugar imports during January-November 1974 totaled 5.3 
million short tons, with increased entries over the previous year coming primarily 
from Argentina, Australia, Brazil, the Dominican Republic, Peru, the West Indies, 
Central America, and India (table 33). Smaller inflows from the Philippines, which 
had been the major source of our sugar imports for 10 years, resulted from the 
Philippine National Bank's takeover of marketing functions and an embargo on sugar 
exports in November 1974. 


U.S. beef imports in July-November dropped sharply to 450 million pounds ($291 million) 
from 718.7 pounds ($604 million) a year earlier. Increased domestic slaughter rates 
caused by high feed prices reduced demand for foreign beef, and relatively low U.S. 
prices attracted less from most sources. Fresh, chilled, or frozen beef, veal, and 
mutton imports shown in table 35 have been the most affected by the U.S. supply and 
price conditions. Ireland and some Central American countries were the only foreign 
suppliers to ship more beef in July-November than a year earlier. Import unit values 
for beef have fallen sharply since last year, with fresh-chilled-frozen boneless beef 
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averaging 45 cents per pound in July-November, compared with 82 cents a year ago. 


On November 16, import quotas were imposed on cattle, hogs, beef, veal, and pork from 
Canada. Feeder cattle entries from Canada are limited to 17,000 head annually, fresh- 
chilled-frozen beef and veal to 17 million pounds, hogs to 50,000 head, and fresh- 
chilled-frozen pork to 36 million pounds. The quotas are effective from August 12, 
1974. Import restrictions had been imposed by Canada on U.S. slaughter cattle, beef, 
and veal in August. 


Dutiable cattle entries totaled 76,000 head in July-November, compared with 250,000 
head a year earlier. Mexico shipped 52,000 head against 131,000 in July-November 1973, 
and Canada shipped 23,000 head, compared with 119,000 a year earlier. 


U.S. imports of crude animal products showed strong growth in July-November, primarily 
because of gains for gelatin. Edible grade gelatin entries totaled 6.1 million pounds 
valued at $10.4 million, compared with 3.97 million pounds and $2.9 million a year 
earlier. The increase in imports came mainly from the United Kingdom, Belgium-Luxem- 
bourg, Mexico, and France. Photographic grade gelatin imports amounted to 2.27 million 
pounds and $6.04 million against 1.5 million pounds and $1.7 million last year, primar- 
ily from France. The volume of inedible grades declined to 12.5 million pounds ,from 

16 million, while value climbed to nearly $6.1 million from $3.8 million. 


Canned pineapple accounted for much of the increase in U.S. fruit imports as volume 
rose 30 percent between July-November 1973 and 1974 to 120 million pounds. Value 
jumped 83 percent to $22 million due to price increases. The Philippines, Thailand, 
and Malaysia shipped most of the additional volume. Imports of fresh apples, oranges, 
and orange juice concentrate declined following more favorable U.S. crops this year. 


Grain imports moved up strongly in July-November, particularly for barley, which more 
than tripled in value. Volume soared 185 percent to 10 million bushels, all from 
Canada. 


Vegetable oil imports gained strongly in July-November, particularly coconut, palm, 
and tung oils. Prices were substantially higher. Copra purchases ceased after March 
1974. 


The value of noncompetitive agricultural imports declined slightly to less than $1.1 


billion in July-November. Volume dropped for coffee, natural rubber, tea, and 
carpet wool. 


=e 


Table 29,.--U.S, agricultural imports: Value by commodity, 
July-November 1973 and 1974 


July-November 
Commodity or commodity group at ae ee Fa ean Change 
1973 : 1974 


Supplementary 8 == Million dolilars:-- : Percent 


Animals and animal products: ; : 
GaAeelevand calivesi ciclelslclsjels/siee) « Rfovelolctelavevevetclelerateverereratcrerercrarere,’s 70 26 g -63 
Dairy productS and Eggs cececcevccccccccccerscvccccccecce: 195 105 ; -46 
Hadessand skins, ineluding furskins Ericvvescleicielcicieicieleisias 50 54 : +8 


Meats and meat products, excluding poultry: : : 
haart anal Weal podacaaddcc1nd0g ood dooodoU DoDD OODUDOOODGdS 604 298 8 =ailt 
OE mtafelelersiavevavaretnialolololalelelisiele cre relelslais)cteheKels/clsleisieisiel»veVeleveiele eters 203 129 8 -36 


OEMeTssMeAtES Man GCiepMOGLICESM erejelehelcvelereleFelerclelereler crete! ol slfelteelereictos 23 16 : -30 
Sausage casings ........ HONUdOOGOODONUAOCOOGDOD DDG DOUOOOS 12 15 3 +25 
WOO Wy APPA) 5) ele ereieic elerelele «) siecle eiele:seieiere cieie sie oe we © siclelclsiels 10 9 : -10 
QEher animals and wandmall products) cei sjeiee cele « cisieieecsie e)siecles 61 83 3 +36 

Total animals and productS ...ccscccesccccccsscccsecves 2: 3 $ -40 

Cotton, raw, excluding linters ....... eholievePebelcter slielefehensteverelolerors 3 5 : +67 
Reedseand fodders); excluding oi) cake soc cccccccccccensicces 22 20 § -9 
Fruits and preparations werceccccesccerercvccsessessecsceos 73 81 : +11 
Grains and PpreparatiONS wececserevevesercccvvcesvesesecsees 51 89 : +75 
Natseand preparations!) Edible) cjoiccie sce s cele es 06 oe slcieincleleiels 65 73 g +12 
Oilseeds, oilnuts, and products: g : 
GOCONU EO 1s Mare vetelefejeietslelsfelovolelelevehefeleielslcicielereleiersicreicioheclerele eiefel eis 43 146 : +240 
AGG arscleraretelrovelheriel el eheleletel clovekalcralcVelore) oveis\ srelelehelerei oie chelate! ovelelfel(oie/elolels 19 0 8 -100 
CLIVE OM sooodsoocooob0nnbNUDOOUGduOdoDDOGODOODODOONDOGS 15 20 : +33 
Other oilseeds and productS ..cccccccervevevecceccssccvces 65 137 s sted 
Seeds, cut flowers, and nursery stock, excl. oilseeds ...-: 33 39 g +18 


Sugar and molasses: § : 
SURBES CEN Cig ilNse SoogdbdoUDUODOODDOOUUO UObOd0OOUdoUUGS 405 1,198 s +196 


NOlassas, tnackinia GoodéuccoboooDDboGdCcCOdDOOOODNUOGdOOS 40 44 g +10 
MObACCORMUNMAM Ua GEUGEA! Vereiais) elerie/(o1's) el else) «l/c: ofelelleleliee\iel'«/ejic\ie/eelielie c) wore 2. 82 f +14 
Vegetables and preparations 2... ereerccrcccccccscevcccecec: 106 113 ; +7 
Wines and malt beverages: g g 

IVETE Sheatral nia} <jajeielcie)ia)ellelic\iele/'s}isiisi(siicl'sjle «ele! ele] sieile/elisls eee)» s\6)s\/ee sce) eejeiels 129 WINS} g -12 

MBILE IDWS ooo co oCODDDUDODOO DCO OD DODO HOODOO OO UOOOUOS 23 Syl : +39) 
Other supplememtary vegetable productS ...cecceeeevevecece: 50 67 : +34 

Totalasupplemenittansy, PLOGUCES” cjelssieleicieia)cielel eee el ele ele/s e\elcio's 2,442 2993 g a2 


Complementary 


MAAS, TERI coonocoDGdaDDDD ODD ODDO OD OOUUDODUD OOOO OO00OS 80 82 s a5) 
Cocoa and chocolate: : g 
POCOAMD CANS mtaforercfeleveseleteleleloiels| ovo lcleleyeic <lolorelenelevele tale reels/eieVovels\eeross 48 76 : +58 
COCOAMDUEECT Mojave leteleteleloveleveletel sleeve cielclelelolekeleievelerelscelel olefele lel efeles 15 28 g +87 
Cocoa’ and ‘chocolate: prepared cocci ceiccic coe viciee oiee ecco s 3 46 : +48 
Coffee: g 8 
COREE STEEN OL NCU) (i cjere/eie/ers ciel ele elelss}e/eisieieleiieisiercic)s'e/o oro: 596 419 8 -30 
GOmEe CHES Ol ubillalereteetetorevelelsiolorele rove) ofefelelci clei ei elfejefel aveleie:elelelfeyieyclcyot ors 32 47 : +47 
DEUPGS, CLUS cece cece terre mec cr eect erccrsesesscecvcceescenls 11 ib7/ : +55 
PSISCH Exit OTLS Mratetalefotoreleleleferetel sfololelticrcleleicveleloleierslere/sievoro1c/cleloloroloyors 24 43 : +79 
MEDeTS) > hUNMANUrAaCEUGEG: (ye ejclce1e/oloiele s/o 01s e/cleis/eleicie|6/ 016 6 6 ole)0le)e\0101s 9 26 +189 
Rubber, crude: g 3 
Rubber, Crude), dry LOM ce ciceccc ee cricic ccc cicciiececes 167 178 : Sf | 
R@jsinery WAGE oonoocdo Goo DOOD OOUCOOOUOODDUDOUUGOUGDOOOS 13 18 . +39 
SHWE. HET oo6onccca00d DODO DDOO DD dODOUOUUUB ODO OUOUDDOOOODOOS 1 2 8 +100 
ECCS mevelevolelelsielsfelstolelelsl clelehelisielatelovelalelaisiellofeksifeleva/etsleteyer ele sleielesiole ies 29 36 8 +24 
IGG. SEMIS qgooonososodo00dg00n b0b00DOOLODUdOUOOOOUGaOOGOUUS 29 33 : +14 
“GDL, CZEDAIE oouGcuc0b Ob DoDDODDCDONUODUDOOuOO SU HDOUDOOE00OS 18 6 8 (57/ 
Other complementary productS ..ccceeeeaesssccccscsceveevcos 25) Sill 3 +24 
Moealweompilementtary, PLOGUCES!) jyejelerele\elsicielsicie ies sielcreielereincles 1,128 1,088 : =3 


UGeall ayerenemilieunel sheets 4 oGaogauo0n00UgDddDdd0UU0G0Ru000s S500) 4,081 : +14 


° 2 
nS 


Percent change computed on unrounded data, -73- 


Table 30.--Average unit values for principal imported agricultural products: 
July-November 1973 and 1974 


eee 


July~November ; November 
Commodity Unit SSS SSS = 
1973 é 1974 : 1973 ; 1974 
4 ‘ -- Dollars -- 
Gateles ZOO 7/00! Uibsity teks, dave erensve erenssensusies ener eKorers ameuesase sPUINOise | 35 229.886 L/L 63 219.642 205.000 
Cattle, 700 Ibs: “and OVei si sevscsvsts cisiers: sa eennienere tensity Gia) 53'5:..333 682.500 510.000 =m 
S Wider Gis eUAMVSS cwesesreitouis:s0stecaysente ous dots wen stion lovee tee syer.suchenenahateheucchets nC Oem 141.708 83.443 167.667 IMB 2 510) 
Beet,. boneless, Lresh or EGOZEM. xt:c.nisiavecysie aienecs ion iD ae «825 578 911 -550 
Pork,. hams and ‘shoulders: canned! ceiececcuwierexaie sverssers 2 dO 3 1.365 1.023 1.449 1.095 
Pork, EFOZOM sie: ceccusveussctisvsudis ciaieisl sue were SieveneitcHenel skeouereere 2 dow: ~/16 993 - 746 667 
Cheese; cheddar josey ete: crete, cns.sys ave: aioe im sitsepesanogenaieuarere anacs, Op, of 2558 PTET -540 701 
Cheese, Emmenthaler ere ccc cuss accep ere ane iteh auctor Sener orcasdens Cl Omar 3673 810 3/01 - 828 
Cheese, Edam “and? Gouda .ccsnleis srenensteneie. oie cuietcerereneve srenehsthiC Olctaem as 7/09 866 Ayala 867 
Milk, dry, not over 37 bWhter iat, esc cts nsiaverseucis ¢ dO; api 334 2425 .320 aol2 
Casein, excluding MixtureS .sscsceeecsceececcees: dO. : 456 643 490 682 
Sheep ands Vamb: iSkerms® cepsusanensr's eustereenausherseue steers araenoat: CO's gs 3.678 3.781 5.506 3.710 
Mink furskins ..... LU SRSRORe as eeta orete ten eke usmeneretonaierenersnsatroe st NOt, i 16.166 176292 16.783 24.941 
WOO. calpipiaried! \ srcits; Sicicyoreso:oneons er opateleverata'totatersMenenstsvaterekenes “Cl Dis nae 1.399 15333 PBZ 1.244 
COMEOMs, LAW eye yereiece. §(stels 1a,ceirejaveueves.e), sire nel-encor aera siay eels haneleelest aR DL Goes 246.231 347.154 2234333 492.000 
Apipliesin SSG OSn seu etrenes eters silovetions ferettersiisie evai(stielavoreveveienereretavcrst Dios me LO7 sel 136 .139 
Oman ges: SST sre ierstececclsvsievevsuers ei erete eiroiieh @Hotiesrailot'st stelle (ei sie) Ores sue -069 086 2071 .097 
Oranges, ccanmed!, ManGarimn. sores ajerevace at oasvayeysase.sieverpe dO, oF 3232 aD -240 279 
Canmbeloupies),. GEES. syaiereic cucu evspeusi-easue suecentenensiausyecereuete dow: h 2 058 -065 -035 042 
Pineapples, Canned « sisis.cseesceicie s sin ese sai ai areas stetars ie TaORe -131 - 184 3132 SQ 
St PAWDELELES.. EEOZOM) Verevenctdleverenctoreteie: suevencdesversievetetensuenss (dor 5 2° 225 232 238 241 
Byrazid MUMS). (SHELVES) ssvctsssuerevecusiens eveusreteterereueie: slevsceientt 1d Otee, ne -607 OS 601 OLS 
Pistachio nuts, unshelled: occ. cieciatecc oe cre ere ererewus sent Oise 853 1.067 . 882 1.064 
Cashew mutsl, “Sel Ved a. i eia teoustiens:io carae/ eto, oxousnsieanevecsneaveucncaG Orn 145 oiitsi) 969 ~874 908 
Barley, unmilled ......... sverenevietieueveneteder ene scjelewttonens reise Clememaas 3.098 ey TAs)s) 2935 3. S231 
Biscuits, cakes and wafers ........ meer ao0S eeemensy sie 2? be. 3 481 - 588 AGMIS) 2561 
CaStior: OM -cpecets cual saavenes sheuereisue eile) Silalre ele reray sislicualeve rc veusiojere: sh Osanna sa] 287 - 380 290 
COCOMUE OTN Me iersiiotesc silerep-sie s isiiseetesslfeielier ane a (ovallousioneletevexenevere od OreL ay se RS) 492 229 440 
OUsivie Tories eG 1G: steey.c evonssesrensi eu sire or er'e-svewsdovsnertevevenee sie dO ae Pes): 821 586 841 
Peal ORM Ne acoreven eh auete te: ofeus)ces ta so)lcvanerelovoneick sterere SWaveret ey ctcuer si edOry | sl37 s 207 .162 263 
Paslim pe ersme UO asL se exsrere) orsns eteuecshotiotewasloxelleta:cieteuss ovate Syereteisrs ed Ory es 169 447 229 431 
Sugar, cane Or DES siensceiayesis one aretieicl aireiie) sleselieheceneneus ae: Ston ¢ 183.809 485.041 193.647 602.808 
Modiasise’si,, “meddle: is iescnsteevarrevsve ei onstisnersiateveueveitesvars Sievste Galle: 3 ATP -266 ~269 +298 
Cucumbers, EGS sere cpeerevs wrecens ccs OT DUR OOU O cae His -083 060 -090 041 
OMNGVielSe yy aime DAG In Sr toe ereysuiscstiessus eiele-s orders ehedskedeveuenshoneve Siete Cally a BOLL 3.845 3.623 3.784 
Onions, fresh or dry ...... egedea sistance areclenexcuelisnereneneucist ma Dicieur E29 ea sh) 092 095 
Peppers: LESH: cievsis. ste eieieere ‘eve cove afisdoleileteier st sesvecexeievetsueter tL Ow: ol58 +59 196 140 
Siguias nwa resiy Beveie, ereleueus/stensieke ieirenerevsis Daouerouseenene Diokeredexenensns Quem mms 138 -068 ~147 082 
MOMALOES' “EGOS seheretenersiersrensneyers sheveiatel ened sokerszenenoheleleKeronte Oren oars ok2 156 129 GIL: 
Tomatoes, canned ......-.e000 SMalledsisionsveterel sever eteeeve era Olena = -148 198 pls -203 
Tomato paste and sauce ......-ee0e BOO OOo Oia aH lB 2 404 209 «391 
Tobacco: Vea. OLiemtial. s sisicus sue e.cvciescus e she, snerecenees vere) (dO 612 657 - 638 OL 
Beer cand vali i iiee a reieiase10, scaenale: sie eies ol olel's) suaiia svietevessvacn HOA me 1.444 13588 Le o22 Sly 
Wine, still grape, less than 14% alcohol .......: dow. : 5.499 4.831 53245 5.106 
Bananas, PCS 6s sejc evens. ere sees) ayes ie vevsyer ere aReispeesiey eee Diodes 046 049 049 049 
COPECC SPOS trays! o enersrsie svenaueveusie Shekel stfoy shaken ewewenecene epee dOlc 565 590 De sete, 
Coffee, roasted or ground .......... sy cuolichsyiel sievenoveraucs (Cl Osormus 615 ae) - 608 soa 
GCOMsECC eS OW UDI Cue arenes cescneicke: syexsierausreverenenens esdecousre shaveenset sUOtee 8 1.563 1.729 1.632 1.701 
CoGoa beans) israretece-e-c1e sense cravavetovs tawe:’syereqeusheyexeereyeKeuerouensus Ore at 478 23) 570 764 
Gocoa butter “sodas s SO MOD OOD SOOO OUL OOO UOTOs aloe ae 2a I eyhS) 1.186 1.582 
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Year and month Quantity Value Unit Value 
Short tons $1,000 ¢/Lb. $/S.ton 
1973: 
January . 435,660 ILO 9 83 164.99 
February . : 292,445 48,942 8.4 L67.35 
March 4 soe lene. 2 444,869 #25055 Sk 161.97 
ApYik sa % $ 477,367 80,313 8.4 168...24 
MAN, ee et ise ae ws 506,816 85,549 8.4 168.80 
JUNG « «= & «4 © 22 415,922 69,615 853 166.34 
Jay ete te ks : 452,274 75,545 8.4 166.92 
BUSuSt: 1. 6 6s esos 37/0:;,622 100,451 8.8 76504 
September .... 3: 394,320 80,077 LO 2 203.07 
October.) s2<.% : 219,588 39.5244 8.9 78.72 
November .. « ¢ «2 566,891 109,798 9.7 193268 
December , s? 1/487.280 Li 91.663 9.4 LSsell 
7 3, 266,954 925 031 8.8 175563 
1974: : 
January . oo 243979 45,893 9.4 188.41 
February . : 499,749 105,040 16.5 210218 
March ,. : 235,097 124,681 LE 3 225.320 
ADE. : 209., 261 1343319 L3e2 263.375 
May . $ SL25.45 1545026 aS yea 302.332 
JUDE « «= « : 505,339 159 422 15.38 315 <48 
July . : 600 , 353 233,125 19.4 388.31 
August . “4 5935075 261734 Seek Leet ee Ws 
September . : Aig 2k 0 ZED p22 24.54 487.69 
October .. : 360,186 201,223 27.9 558.66 
November . . : 479,055 288,745 30.1 602.74 
December .. aes 
1/ Revised. 
Source: U.S. Bureau of the Census. 
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Table 38.--Quantity indexes: U.S. agricultural exports, fiscal years 1968-74, monthly and accumulated, July 1973 to date 


a (Calendar year 1967 = 100) 
ae Cotton 3 Tobacco, : Grains A Vegetable : Fruits P Uae 1 
Year and month aptlanalil _and : unmanu- : and 8 oils and Q and : Boa aes 
products linters ; factured feeds oilseeds : vegetables : 1/ 
WITHA soogednoedddases 96 101 100 104 99 91 101 
INGA) ganondeonogdans : 110 69 100 85 106 93 92 
IY Somgddnsagdaqcds 101 75 101 97 148 109 106 
JLVRYITL sadoebowoodoog0as 117 98 98 106 157 103 115 
ISIW/72 wadgooasagooton S 134 89 94 103 159 107 115 
INAV caagacoranoodoas 126 126 102 167 182 118 152 
LINTSWAA: Sag ddgagcagondos 126 155 118 178 186 Heys 165 
July- November : re 
ULVRWHA Soo0o00000000 ‘ 132 102 125 oT 130 140 ) 
1974/73 Suadenioodnodes 124 77 114 156 151 140 142 
Adjusted for seasonal variation 2/ 
Monthly 
1973/74: 
Dus oad coodadoodoodds «AMIS 152 106 189 92 138 155 
NIBVOE coacooovo000d68 124 230 100 232 13, 124 180 
September) siecterisiecisieiels 136 108 111 204 65 138 163 
GAs ooasoooonooOKs 167 112 120 182 144 130 169 
INOVEMDET .j<feic)<loielelere leis: 125 98 88 184 93 149 158 
DECEMNES Gaoogoogg00o9 118 156 78 168 181 137 155 
TAMAS? saonoandsa0o00 e 114 122 140 164 205 136 162 
REDYEUALY) fejetelevelalsislele «ic 131 129 124 152 256 132 163 
VERON codocaséoncudooo0s 126 106 90 172 246 124 170 
Men ooooapoaqgnooune g 130 140 121 175 283 121 181 
LEW sadgaacddcodoooueD . 123 161 122 149 205 128 155 
UWE Aovdoosoasadoona : 99 168 154 163 179 110 1°53) 
1974/75: : 
GWU? coadoncgcoca00ba 8 141 167 110 192 170 146 173 
INQAOSE Soooacdsoo00000 2 126 133 114 147 130 130 141 
September ...........: 116 52 76 135 128 123 127 
oad pete e er eee eed 140 56 107 142 110 129 136 
lovember ............ 8 
DAE GogcocconoGdd ze moe ne. 168 ne) Ts 145 
January .......eeeeee: 
IRE DIUATY! velelols/slele eles) s/c 
MERE oodneoconoDooNDs 
Natl “ooodooogpaccogK0 
WES, ooacouUODUDDOGOOUNDS 
JUNE) ce cece cccicseccens 
Not adjusted for seasonal variation 
1973/74: : 
InGkY “Ssoonosdcano0c0008 103 120 88 190 80 131 143 
VEESE odsconscogn0008 114 143 85 223 58 120 158 
September ...........: 131 84 121 196 52 138 147 
CEOS Gooduo55o000K8 167 80 153 179 182 160 169 
ROWE 3 Son oodoonods | 142 84 179 195 280 152 192 
DECEMNGS soooccoogoang 128 193 122 186 237 135 181 
PEAT AYY Metefele\etstelererelelee 8 114 177 116 170 210 122 168 
RE DTUATIY/ ere lcrelelelateleleleler: 124 194 102 151 250 114 163 
WENN Sooocgoon00DGuOF 139 248 86 167 254 124 176 
‘enh wodaocdoo eiofeiekete 8 126 206 107 161 261 121 170 
NERY sobooddonoK0GD0008 127 177 119 154 193 129 156 
TULA s5oogqvggg0000008 101 154 83/3) 161 177 124 152 
1974/75: p 
TIS), oo a60000000000008 123 131 92 193 147 145 160 
INVAUSKE) Goooon0e0060008 116 83 96 142 104 126 124 
SEDIECTIDEL | releleleieletsiolercles 112 41 83 130 104 123° 114 
Oc soogsaconocuss 140 40 137 140 139 158 17. 
November ............: “129 90 160 173 260 146 176 
DECEMDET a aehelslsieleleloletereis 
VERWERS? Goocddodquo0uOs 
MEDEUALY! taleistelele)sVateleserer: 
VENEN. govodondds5ac006 g 
peti ogooogocddo00008 
WES? ooagoobdedCODDDDOS 
IWME sooodadG0c000GqK008 


1/ Based on 359 classifications in 1971. 
2/ The seasonal adjustment series has been revised to incorporate the Bureau of the Census Method X-11. This new method of 
adjusting for seasonal variations is a continuing system which takes into account changing seasonal patterns. For detailed 


+87- 


Table 39--Quantity indexes: U.S. agricultural imports, fiscal years 1968-74, monthly and accumulated, July 1973 to date 


Calendar year 1967 = 100 


Supplementary 4 ; Complementary 4 g All 
Animals Gradiicnat: Vegetable Sugar, Cocoa, Rubber agricul- 
Year and month : and : : oils molasses,: E ff and A rs tural 
F and Total coffee, a Total Pe 
animal : : and : and ; : allied :commodities 
feeds A and tea 
roducts : oilseeds : ru : : : 2/ 


HO GIS /OSiretercxereyclsvers cxeseys 108 92 97 102 105 104 107 104 105 
USGS /69) cava, syatavereterereis 13S 96 105 103 110 100 127 103 107 
TOGO 7.0) creisisietevcvecc eaves 121 131 104 107 116 101 131 104 111 
UOT OS Tie eeisvayers curie levers : 114 136 111 13 118 98 124 101 111 
M9751, 777,20 racers vansvereierenacens’s 115 145 119 118 122 105 138 108 116 
LQ 72/73) ste ierercisies wreisit t27 122 129 109 128 sh 136 112 121 
O73 71 otajenavavatelsrexcysiens 127 102 104 116 128 107 146 109 121 
July- November 
1973) TA a atsiehe eoeeet 133 90 114 PUL 126 89 150 96 113 
97 Ai) iotmavataroraterecs ows 96 _ LSS 125 125 17 67 145 79 101 
Adjusted for seasonal variation 3/ 
Monthly 
1973/74: E 
DULY. se ecstew acne wcecavate 122 73 114 105 126 93 125 94 113 
AUCUSIE Geis cinie ae owt 136 67 142 111 U33 87 154 102 LL? 
September sunssesic.s! 111 76 105 93 109 78 175 92 102 
OGHOBEE: esis deesiee 144 126 81 #2 122 79 152 89 108 
November) 2 arerwaccx0't 146 118 183 180 162 101 149 105 138 
December, .sicesuecct ize 55 164 oF 118 113 95 104 114 
JSAMUALY, vsie6 + s:0i0s0t 135 118 38 73 119 101 128 102 113 
February .cisreieww cet 135 88 70 166 154 114 158 114 140 
MarGlu wcs eosin eines 143 73 98 132 138 159 133 149 142 
APE Gascs cos a.eeeee 110 48 109 108 115 138 144 130 120 
DG s ohatoctatsv oie are elimneveres 113 126 112 145 LEZ 120 L75 120 110 
IES ey arers-arsieg era ere 101 200 56 97 114 99 156 103 115 
1974/75: 
DULY vem, aps ers iereteaseree 86 218 127 144 127 95 224 108 119 
ABUSE siss si stenerayrs 02 98 203 13 112 21 66 128 82 102 
September tise siererae' 101 90 116 102 114 53 187 74 98 
October ........-e: 92 125 173 108 115 44 90 57 90 
November 2.624 00.003 102 168 126 160 129 G2 121 80 108 
December varsjacsraraysvorers 
PANUALY vorereicleiseinvere 
MED LUALY® % is eassrels ei 
March) feieiaiseiessrenois, eves 
Aprdil mveiarexavevsierayatavats 
Maly aire aneuelin sre stsreusvereie 
UME. eveterssuelele (stele staie 
1973/74: 
JWLY . cansiecstese-saveseo'e 121 76 114 113 122 90 107 90 109 
RT SUSIE ai gasateveters a acai? 142 52 Li? 143 135 93 172 101 121 
September prec ieeiseis 109 65, 97, 99 107 78 167 89 99 
OEGEODER, sac 0< 0 necat 145 121 92 62 118 89 158 98 110 
November sisécscieset 146 134 148 139 146 95 148 101 127 
December sajesisenest 135 Lis 132 Lid 13 106 102 100 118 
FAMUWALY: sieeve caveeince ; 140 92 102 65 120 129 140 125 122 
PEDRUARY: Sierescecoe sot 126 68 79 125 139 114 154 115 129 
Marche ccna sarees : 147 67 110 139 145 142 167 140 143 
ABGLD ene ase dems 110 60 88 132 127 128 131 124 126 
MAY eats ays avereiaie wieisiete 105 174 106 130 129 LV 170 Vy 124 
JONG: Seisitee assis aieens 4 98 204 60 131 121 98 139) 103 114 
1974/75: : 
LY 6 sar sepaiaie anat 86 228 127 156 122 92 192 104 114 
PUL QUSIES ois :a ateelpiein-ciett 103 158 94 145 124 71 143 82 106 
September ........: 100 76 107 109 TE? 54 179 72 95 
OGEODEY Lciewvieediecd 92 120 195 93 111 50 94 63 91 
November, --.vaseses 102 194 102 123 116 68 119 77 100 
December sjaicicvecsisvere s 
JAMWALY cevstercteieleisreieit 
HEDEUATY faraseia ayecsiar : 
WEbdal Verona oa cOtOT 
ADT jae ietavessrexeyevacovs H 
MAY crave isyevsis-eweraisiwe 5 
JUICE 75 ecahieve) wreroiiai a\eyarais 


1/ Supplementary agricultural imports consist of all imports similar to agricultural commodities produced commercially in the 
United States together with all other agricultural imports interchangeable to any significant extent with such U.S. commodities. 
Complementary agricultural imports include all others, about 98 percent of which consist of rubber, coffee, raw silk, cacao 
beans, wool for carpets, bananas, tea, and vegetable fibers. 

2/ Based on 430 classifications in 1971. 

3/ The seasonal adjustment series has been revised to incorporate the Bureau of the Census Method X-1l. The new method of 
adjusting for seasonal variations is a continuing system which takes into account changing seasonal patterns. For detailed 


Seasonal Method II Seasonal Adjustment Program, Technical Paper No. 15, U.S. Government Printing Office, Washington, D.C., 1965. 
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Explanatory Note 


U.S. foreign agricultural trade statistics in this report include official U.S. data 
based on compilations of the Bureau of the Census. Agricultural commodities consist 

of (1) nonmarine food products and (2) other products of agriculture which have not 
passed through complex processes of manufacture such as raw hides and skins, fats and 
oils, and wine. Such manufactured products as textiles, leather, boots and shoes, 
cigarettes, naval stores, forestry products, and distilled alcoholic beverages are not 
considered agricultural. 


The trade statistics exclude shipments between the 50 States and Puerto Rico, between 
the 50 States and the island possessions, between Puerto Rico and the island posses- 
sions, among the island possessions, and intransit through the United States from one 
foreign country to another when documented as such through U.S. Customs. 


EXPORTS The export statistics also exclude shipments to the U.S. armed forces and 

diplomatic missions abroad for their own use and supplies for vessels and 
planes engaged in foreign trade. Data on shipments valued at less than $251 are not 
compiled by commodity and are excluded from agricultural statistics but are reflected 
in nonagricultural and overall export totals in this report. The agricultural ex- 
port statistics include shipments under P.L. 83-480 (Agricultural Trade Development 
and Assistance Act), and related laws; under P.L. 87-195 (Act for International 
Development); and involving Government payments to exporters. (USDA payments are ex- 
cluded from the export value.) Separate statistics on Government program exports are 
compiled by USDA from data obtained from operating agencies. 


The export value, the value at the port of exportation, is based on the selling price 
(or cost if not sold) and includes inland freight, insurance, and other charges to 

the port. The country of destination is the country of ultimate destination or where 
the commodities are to be consumed, further processed, or manufactured. When the 
shipper does not know the ultimate destination, the shipments are credited to the last 
country, as known to him at the time of shipment from the United States, to which the 
commodities are to be shipped in their present form. Except for Canada, export ship- 
ments valued at $251-$499 are included on the basis of sampling estimates; shipments to 
Canada valued at $251-$1,999 are sampled. 


IMPORTS Imports for consumption are a combination of entries for immediate consump- 

tion and withdrawals from warehouses for consumption. Data on shipments 
valued at less than $251 are estimated on the basis of a l=percent sample and are not 
compiled by commodity. They are excluded from agricultural statistics but are 
reflected in nonagricultural and overall import totals in this report. 


The import value, defined generally as the market value in the foreign country, ex- 
cludes import duties, ocean freight, and marine insurance. The country of origin is 
defined as the country where the commodities were grown or processed. When the 

courttry of origin is not known, the imports are credited to the country of shipment. 


Imports similar to agricultural commodities produced commercially in the United States 
and others that are interchangeable in use to any significant extent with such U.S. 
commodities are supplementary or partly competitive. All other commodities are com- 


plementary or noncompetitive. 


Further explanatory material on foreign trade statistics and compilation procedures 
of the Bureau of the Census is contained in the publications of that agency. 
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